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Sergei Dankvert held talks with First Vice-President of the National
Assembly of Ecuador Marcela Holguin
The main thing  September 20, 2022

On September 19, a meeting was held in Moscow between the Head of Rosselkhoznadzor, Co-Chairman of the Russian-Ecuadorian IGC
Sergey Dankvert and an extended delegation of the National Assembly of Ecuador headed by First Vice-Chairman Marcela Holguin.

From the Russian side, representatives of the Ministry of Foreign Affairs, the Ministry of Economic Development, the Ministry of
Agriculture, the Russian Export Center, the National Committee for the Promotion of Economic Cooperation with Latin America,
business circles and the banking sector took part in the negotiations.

Sergei Dankvert noted the multifaceted nature of bilateral ties and gave a positive assessment of the state and prospects for the
development of the Russian-Ecuadorian partnership.

At the end of 2021, Ecuador ranked 3rd among Latin American countries in terms of trade with Russia. Trade increased by 28.8%
compared to 2020 to $1.9 billion, surpassing the all-time high of $1.7 billion reached in 2017. Russian exports increased 2.1 times, while
imports increased by 14.5%. The structure of Russian exports is mainly represented by oil and oil products, nitrogen and complex
fertilizers, paper and cardboard, and wheat. Main imports : bananas, cut �owers, crustaceans. Russia buys up to 1.5 million tons of
bananas from Ecuador annually.

This year, there is a continued positive trend in bilateral trade. In January-July 2022, trade between Russia and Ecuador increased by
5.6% compared to the same period in 2021.
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However, due to economic sanctions against Russia, traditional supply chains and settlement schemes under foreign trade contracts
were violated.

It was also emphasized at the talks that sanctions against Russian �nancial institutions affect all countries, worsen the situation of the
world food market, as they impede the supply of Russian products that are competitive in terms of price and quality, especially grain
crops and fertilizers.

The Russian side is ready to discuss these and other issues at the next 7th meeting of the Russian-Ecuadorian IGC.

“Products are becoming more expensive due to increased transport costs and �nancial problems. If we want to continue
trading, we need to �nd new transport routes and �nancial solutions. This is important both for mutual supplies and for the
implementation of project activities, in particular in the �eld of energy, pharmaceuticals, railway transport, the use of
peaceful atom and space, as well as agriculture,” Sergey Dankvert noted.
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Marcela Holguin said that one of the tasks of the National Assembly of Ecuador is to intensify contacts with Russia. The Parliament
stands for the continuation and development of bilateral trade, economic and cultural relations and is ready to search for mutually
acceptable settlement mechanisms that can solve current �nancial problems. Ecuador is interested in unhindered supplies of
agricultural and �ower products to Russia and is in dire need of Russian fertilizers.  
Marcela Holguin expressed her hope that the current meeting could give a new impetus to cooperation between the countries, both in
trade and project areas.

In conclusion, the parties noted that the current level of Russian-Ecuadorian trade does not meet the potential of the economies of the
two countries and agreed to continue to promote the development of business relations between Russia and Ecuador.

Dankvert S. A.  Negotiation
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